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JAS shareholders give AIS
acquisition moves the nod

KOMSAN TORTERMVASANR

hareholders of Jasmine Interna-

tional Pic {JAS) have approved o
deal in which Advanced Info Service
[AIS) Ple will acquire its subsidiary
Triple T Broadband (TTTHE), a fixed
browdband operator, and bay 19% of
Jasmine Broadband Internet Infra-
srructure Fund (JASIF) for 32,4 billion
bt i togal,

Shareholders with 5.29 billion
shares in total attended the meeting
o vote on the deal yvesterday, accord-
Ing to a statement sent by JAS o the
Stock Exchange of Thailand (SET). At
least three-quarters of the sharehold-
ers were reqquired tovote in favour in
order o approve the deal.

Of the sharehalders in anendance
at the meeting, 97.2% voted in favour
of the proposed deal.

However, the deal sdll has o be
approved by the National Broadcast
ing and Telecommunications Comn-
mission (NBTC) before the transac-
tiomns can be carried out, based on the
exchainge filing made by AIS in July.

Trairat Viriyasirikul, acting sec-
retary-general of NETC, said yester-
day the regulator has not yet been
informed about a deal by AIS or JAS,

99

The two parties
can follow their
own procedures,
but they have
to wait for
an approval
resolution from
the NBTC board.

TRAIRAT VIRIYASIRIKUL
ACTING SECRETARY-GENERAL NETC

both of which are elecom licence
hclcbers,

Once the proposed deal is lodged
with the NETC office, NBTC manage-
ment will study all the details of the
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deal before forwarding its study to the
hourd for consideration, he said.

“The two parties can follow their
own procedures, but they have 1o
wait for an approval resolution from
the NBTC hoard hefore executing the
deal,” said Mr Trairat,

He said AlS's takeover of TTTBB
conmes uncher the scrutiny of the reg-
ulator based on two regulations: the
e notification of the Natdonal Tel-
seommunications Commission [NTC)
regarding measures for the prevention
of monopoly or unfair competition in
the telecommunications business, and
the amended Telecom Business Act,
which came into force in 2018,

The NTC was Thailand's telecom
regulatory body prior tothe establish-
ment of the NETC.

A source In NETC managerment
who requested anonymity said the
s notification provides the regula-
iory power o prescribe measures io
prevent monopaly and unfair com-
petition, while the amended Telecom
Business Act prohibits telecom licen-
sees from carrying out any acts that
case monopaly of redice competi
tiexn im the telecom sector

Under the deal, AlS will pursue the
acquisition of TTTHR and the invest-
ment in JASIF through its Advanced
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Wircless Metwork (AWN ] subsidiary.

AWM will buy 7.5 billion shares —
equivalent o ¥9.8% of TTTBE's shares
— from Acumen Co (ACU), a subsid-
Iary of JAS. The investment will cost
14,5 billion baki.

AWM will also purchase 1.52 billion
units — equivalent to 19% of JASIF —
fromm [JAS ar 6.5 baht per unit at & cost
ol 12.9 hillion baht

JAS is the biggest unitholder of JASIF
with a 19% stake.

TASIF owns fibre-optic cable span
ning 16 million core kilometres, cur
remthy leased by TTTBE for its broad-
band internet service under the brand
name 3BB.

JASIF unithalders are scheduled to
hold a meeting on Oct 18 to consider
and approve JAS's sale of its invest-
ment units In JASIF o AWN. JASIF
unitheolders will alss have 1o approve
amendments o lease ARrEEmEnts
between TITBE and JASIE in linewith
demands ralsed by AlS

AlS chief executive Somchal Lert
sutivong earlier told the Barmghok Post
that amendments to the lease agree-
ments would increase benefits to JASIF
unithodders in more sustainable terms,

A source close (o the deal who
requested  anonymity said the
amendment will penerate a yield of
9% on average per year for JASIFs
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A5 announced
in July its plan
o aequire
TTTER and buy
19% of JASIF in
a deal worth
324 billion baht
im total,

unitholders,

Fisut Mgamvijitvong, senior equity
research anabyst at Kasikom Securi-
thes, sald he remalns doubidul whether
JASIF unitholders will approve the
illFId,'HI.I el ol I‘It" It‘i,ﬂﬂ'_' ilh‘:ﬂ‘t_"rrl PTEs,

He said even if the unitholders
eventually reject the amendments, AlS
isstill likely to accept the deal with the
ARresments I_Irli'hilllw‘l,'.

1A% closed at 2,66 baht per share
vesterday on the SET, unchanged
from Thursday, In toial rade valued
at 206 million baht, while A1S closed
at 193 baht per share, a decline of one
baht from Thursday, in trade worth
585 million baht.
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