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THAICOM SUBSIDIARY LAUNCHED
TC Space Connect has been established by
Thaicom to take part in a bid for satellite
orbital slot packages slated for July 24. B4

TC Space Connect set up for satellite bid

Thaicom subsidiary
a practical solution

KOMSAN TORTERMVASANA

SET-listed Thaicom’s wholly-owned
subsidiary, TC Space Connect, has
been established to take part in a bid
for satellite orbital slot packages slated
for July 24.

Thaicom’s move to set up the sub-
sidiary to join the auction is seen as a
way to ward offlegal complications that
may arise based on ongoing disputes
between Thaicom and the state and to
clear accounting records.

Thaicom chief executive Anant Kae-
wruamgvongs said TC Space Connect
was registered on Tuesday with a capital
of 100 million baht.

The subsidiary’s value accounts for
0.6% of Thaicom’s total assets.

Based on Thaicom’s notification
to the Stock Exchange of Thailand on

Tuesday, TC Space Connect will oper-
ate satellite services for telecommuni-
cation purposes in response to con-
sumer demand for communications
technology and that it would generate
long-term revenue and business sus-
tainability for Thaicom.

Mr Anantsaid TC Space Connect will
buy a bid envelope from the telecom
regulator soon after it completes pre-
paring its documents.

The National Broadcasting and
Telecommunications Commission
(NBTC) has allowed interested parties
to buy a bid envelope from May 21 until
June 20.

Candidates will be allowed to submit
their bid request on June 21 and the list
of bidders will be announced on July 5.

Bidders who pass experience checks
will be announced on July 12 and a
mock auction willbe held between July
19 and 21.

The auction will be held on July 24
and the results will be approved by
NBTC'’s board within seven days.

Mr Anant said Thaicom’s board will
make the final decision in regard to bids
a few days before July 24.

“The move to establish TC Space

The move to establish TC Space Connect is a
way to avoid legal complications in the future.
This is a normal practice when a company in the
concession regime steps into a real licensing

system.

ANANT KAEWRUAMGVONGS
Chief executive, Thaicom

Connect is a way to avoid legal com-
plications in the future. This is anormal
practice when a company in the con-
cession regime steps into a real licens-
ing system,” Mr Anant said.

Thaicom operates Thaicom 4 and 6
satellites via a concession with the Digi-
tal Economy and Society (DES) Minis-
try. The company’s concession contract
is set to expire in September this year.

Meanwhile, the four satellite orbital
slot packages up for auction will be pro-
vided in licensing mode as the country
shifts towards the liberalisation of the
satellite business. There are four slot
packages up for auction.

The first consists of 50.5°East and
51°E slots with a reserve price of 677
million baht; the second is 78.5°E with

News ID: C-210610001057 (10 Jun 21/06:14)
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Mr Anant said TC
Space Connect
was registered
on Tuesday with
a capital of 100
million baht.

areserve price of 366.4 million; the third
involves 119.5°E and 120°E at 393 mil-
lion; and the last is for 126°E and 142°E
for 364.6 million.

Only mu Space and Advanced
Technology, alocal space tech startup,
bought a bid envelope on the first day
they became available on May 21.
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