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INFLATION AND UKRAINE KEEP EQUITIES SUBDUED

RECAP: World stocks slic yesterdiy on
wanrries abauit the Russia-kradine war ane
rising inflation that may force central banks
Eribi mvore apggressive inlerest-rate increases,
potentially miggering a recession.

The SET index maved in a range of
LG76,75 and 1,702,67 paints this week but
backed the global trend to close up yesterday
at 1,700.31, up 1.46% from the previous week,
in daily turnover aversging 74.43 billion balt

Forelgn investors wene net buyers of 12,44
illion bakst. Retail investors wene net sellers
of 10.61 billion baht, instimtional fmoes-
sors sald 1,13 billion and brokerage firms
offioaded 6841 million baht worth of shares.

MEWSMAKERS: The Bank of Thailand will
nod Faise interest rates from their recond
boww for miore than a year in a bid to support
an econaomy stll soruggling o recover from
the pandentic despite a jump in Inflation, a
Reuters pall has found.

u 115 ol prices fiell below $100 a barrel
s Prisident Joe Biden said his plan to
release a million barreds a day from 5
reserves for siv manths — 180 million
barrels in total — woulbd lay a foundaton
to achiese independence from foreign
energy suppliers. A milllon bpd s about
1% el wordd ail consumption.

m Russia is pressing ahead with is demand
that buyers of its gas pay in roubles, effec-
tlve from yesterday. European natlons
have rejected the demand and Germany's
government called it “blackmall?

®The US is clamping dewwen on Russia's abil-
Ity to sell its gold reserves to ratee money,
thee latest effort o deplete the couniry's
war ehest while the invasion of Ukraine
crivtinmes,

mYlelds on 2- and 10-year U5 Treasury bills
imverted for the first time since 20019 on
Thursday, sending a possible waming
signal that a recession could be on the
harizon. Larry Summers, a former US
treasury secretary, is among those who
hiave wamed of the rising riak.

8The U5 Commerce Department will
launch an Investigation that could resuly
im tarifts on solar panels imported from
Thailand and three other Southeast
Asian nations. American producers claim
Chinese firms have shified prodwction w
Asean o avoid high 115 tariffs.
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m Shopee, Southeast Asia's biggest online
retailer, is withdrawing from the Indian
retall market just months after beginning
opeErdions there. Pareni Sea Lid, the Sin.
gapore-based and US-Hsted e-commerce
anwd garning firm, cited “global marke
uncertainties;

mVietnam's gross domestic product grew 5%
I the first quarter from a year earlier, offi-
cial ddatn showed on Tuesday, as the coun
oy reopened more parts of its economy
after relaxing corommwvirus restrictions.

u The Vieinamese eleciric-vehicle maker
VinFast saicl it would start baibding a fac-
tory in Morth Carolina this year, ahead of a
planmed initial public oflering (IPO} in the
Unilted States.

B ackers stole crypincirrency worth S715
million from a blockchakn linked to the
onlineg game Axie ITnfinity, which is hugely
popudar in the Philippines as an income
source, The theht happened on March 23
but was not detected undtl six days later.

8 The Bank of Thailand has dramatically
ralsed its inflatlon forecast for the year to
4.9% — far above its target range of 1-3%
— elting high energy and lood prices.
Bast it it its herchmark interest rate
unchanged at 0.5% vo support the fraglle
MECavETY,

® The economy could grow by 3% mw 3.5%
this year, Jess than an earlier forecast, due
to soaring oil prices, and interest rates
should remain low to underpin the recoy-
ery, Finance Minister Arkhom Termpit-
tayapaisith said on Monday,

m5iam Commercial Bank, meanwhile, says
the economy has gone into stagflation
becasse of & weak recovery and surging
price hikes.,

® The manufaciuring production index
rose for the sixth conseoutive month in
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February on eased Covid controls and
higher demand for Thal expors.,

u Despite sonring oil prices and rising
production costs driven by the Fus-
sla-Ukralne war, Finance Minister Arkhom
Ternmpittayapaisith still hoges (o see Thal
expans expand by 10% this yvear.

m Local fertiliser traders and suppliens hove
confirmed there will be sufficient supply
during the peak planting season starting
in May, while pledging o step up imparts
From Saudi Arabia to meest domestic
demand,

wThe cabinet has aved the subsidy on
premium diese] for hixury cars bo help
presvent thee stabe Ol Fund from K{l‘il‘lﬁ
broke. The diesel subsidy of & baht a lire
Is Intenvded maknly to help truck wansporn
P FEIOES.

wThe toarrism confidence ndex in the frst
qquarter this year declined to 44, from 47
In the fourth quarter, the Tourksm Counell
of Thaikand said. Any reading below 50
incicates negastive sentiment.

#The Association of Diomestic Traved hins
urged the gevernment o extend the Tour
Teaw Tlsak sche me, wiich offers 8 40%
sy iy on domestic e packages, lor six
muoites, focusng on four provinces in the
South,

uThe Thal Hotels Association says a room
ghil renmains its greatest concern as
mare properties contimme to come on
the market, even as the flow of fourists is
SLAZMATIL

wThe government plans oo sell up o 265
billion baht warth of government bonds
in the April-June period as part of dobt
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management plans, acoonding o thi
Finance Ministry,

mThe Finamnce Ministry expects D postpans
the plan to tx trensactions by individuad
stock investors because of unfrvourahle
economic conditions, says permanent
secretary Krisada Chinavicharana,

wThe Russia-Ukraine war is threatening
cause a shontage of auto parts for Euro-
pean autsmakers, which will affect global
supply chalns and cor assembly In Thal-
Land, says the Thai Automotive Dsdusiry
Association.

 Mobike market leader Advanced Info Ser
vice (Al5) has asked the Natdonal Broad-
casting and Telecommumnications Com-
mision o consider the planned menger of
rivals Troee amid DTAC very canﬁl.llh.r. citing
the impact on consumer interests and
competition.

WPTT Ol and Retail Business ((R) i main
l.'l.iningi.1s 02 5 -hilléor-baht imvestmens
plan for 2022 despite flucheations of global
oll prices,

wThai Cil Pie {TOP), the cowstry’s langest
refiner by cagacity, expects o make the
last payment on its share purchase in PT
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Chandra Asr Petrochemical Thk (CAP)
Indonesia’s largest perechemical pro-
ducer, early next year.

COMING UP: Germany will release February
trade figures, Canoda will release February
bailding permits and the US will release
Fetsruary factory orders on Monday,

# Reserve Bank of Australia will announce
it interest rave decision on Tuesday,
lapan, the euro zone, France, Germany,
iritain amd the U5 will release March
services PML The same day, the 1S will
el March manufcoring PMIL

= Britakn will release March construction
ol an Wednesday. Canada will release
Micrch PMI Due Thursday are Auatralian
Fetmnry trade figures, German industrial
production and euro zone retall sales
for February. Japan will release Febru-
ary current isccount gunes and Camada
will release March employment data on
Friday.

STOCKS TOWATCH: IO Kay Hian Securi-
ties recommends high-dividend stocks such
as LH, SPALL AF, 5C and ASW, The broker
also likes stocks of com pantes expected to
see their profies grow inthe second quarter
suich as BBL, TIDLOR, CPN, O5P, TRITE,
ONEE, TOP and TV

KTBST Securities recommenids stocks
expected to benefit from high crude oil
prices Its picks are SPRC, TOP and PTTER

SCP Securities recommiencds stocks of
firms that will benefit from government
menasures to suppont EV production and par-
cluasing, such as AH, TISCOand KK

TECHNICAL VIEW: DBS Vickers Securities
se0s supgat at 1670 points and reskstance at
1,710 VOB Bay Hian Securities sees support
al 1,685 and resistance at 1,708
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