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True hits back at calls for merger delay

Source says pact with
DIACabices by laws

HKOM3AN TORTERNUVASANA

True Corporaton, the country's second
largest mohile aperator by subscriber
hase, has inststed its planned merger
with Industry peer Total Access Cam-
munication {ITAC]) cannat be delayed
fronn its timeline that targets comple-
tion by mid-June, despite o reshuflie of
the telecom regulstor's board.

An executive at True who requesbed
anonyimity said the menger process
was following standard procedures
amdd complying wish thie law, as the nwo
rompanies submitted a joint report of
the amalgumation plan to the Mational
Broadeasting and Telecommunica-
tinns Commission (NBTC | on fan 25,

Warious mengers amd acquisitions
[MEAs) have taken place since the
amended Telecom Business Act came
Inter effect in 2008, the source said,

At least four M&A deals in the
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Logos of True Corporation and DTAC are seen at A depariment store. AELUTERS

tedecom industry bave been executed
since e amended act was enforced,
compwising ALT Telecom and Intermi-
tlonal Gateway in 2001%, ALT Telecom
anad Smart Infranet in 2020, TOT and
CAT Telecom in 2021, and Triple T

Internet and Triple T Brosdband in
2020

Before the amended act was
endorced, SET-listed Symphony Com-
munication (SYMC) entered into a
merger deal with Malaysia- based
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The regulation

must not be used to
discriminate against
any specific private
companies with bias or
assumption about the
future.

TRUE EXECUTIVE

TIME dotCom Berhad in 2017,

Accarding to the True source, Sec-
tion 21 of the amended act stipulates
that tebecom licensees are prohibizesd
From creating a monopely or reducing
or lieniting competiton.

The NBTC has the authoriryonly to
imiposs measyunes o prevent teleoem
livensees from creating a momapaly or
reclucing or restricling competition in
service, said the source.

“The merger deal was announced
late last year and it proceeded in line
with related regulations and proce-
dures requdred by the office of the
METLC the source said,

Despite crticism by academics
and consumer advocates, who sy a
merger of the twomajor telecom play
e ol affect industry com petition,
leaving consumers to pay the price,
the sowrce argued that the Ly must
be applied o all companées fairdy
and equally,

“The regulasion must not be used
discriminate against any specilic pr
vate companies with bias or asump-
tion ot the future” the source said.

The source sald hoth compankes’
notification of their amalgamation
plan tothe NBTC was in line with the
regulator’s rule requiring telecom
licensees seeking fo merge o repart
b it it Jeast 90 days before exeouting
the deal.
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The deal s expected to be fully com-
pleted. with the regulator's governing
measures isssed by mid-june.

The five new members of the NBTC
board were royally endorsed on April
13, with their names published in
the Hopal Gazeire a day later,

The source stressed the reshuffle
shaiald not be a reason to delay the
mergeT, especially for measares set o
e issneed by the NETC.

“The meTger proceedings ane in line
with normal praciices for companies
interms of contact, based on relevant
regulations;” the soarce sald

A change in WHTC board members
is mat a reason ta delay the merger, the
soures sald,

The source was responding o a
House of Kepresentatives conmitters
thean subsmitbed a lener o the cabine
last week suggesting the process be
delayed vo give more tme for the new
NBTC board 1o study and review the
panned menger

The commitice alsa indicated the
deal is shrouwded by legal ambigui-
ties and questions abost the reguala-
lor's powers.
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