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Footy spend riles scholars

B1.6bn World Cup
rights ‘a waste’

POST REPORTERS

Media academics have volced strong
objections 1o the National Broadcast-
ing and Tebecommmumication Cominmis
sion (NBTC) spending 1.6 billion bahe
on the rights to bmoadcast live Waorld
Cup 2022 matches free of charge.

The NBTC is expected o decide
on the proposal today to set aside the
budgret from its research and develop-
ment fund to buy broadcasting rights
for the month-long tournament in
atar that kicks off on Nov 20 and runs
until Dec 18,

In a six-point joint statement
released yesterday, academics from
Chulalongkorn University’s faculoy

of communication arts and
Thammasat University's fac-

ulty of joumalism and mass .
communications objected

to the spending on the basis

it k& eontrary 10 the fund's pro-
]1|:r.:<|.-\d abin.

According to media reports,
Sarana Boonbalchaivapruck,
chalrman of the
board, proposed
drawing the 1.6 bil-
livn baht from the
NBTC's research and
development fund o
by the broadcasting rights during an
NBTC board meeting on Oct 28,

The fund was set up to ensure access.
o broadicasts and telecommunications
for the general public and promote
safe and creative media content. This
allows the NBTC to draw money from
two accountis to fund the purchase of
the rights.
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The first is the maln account
and the other is the Universal
Service Obligation (US0)
account aimed to provide
the public, especially the

underprivileged, equal access
o broadeasts of :slp}l!lﬂmncﬁ or
national interest,
These recently included the
240 million baht Spons
Autharity of Thai
land’s (SAT) pur-
chase of the rights
tor the 20240 Sumimer
lympics in lapan, the
2020 Winter Youth Obympics in Swit-
zerland, the 2022 Winter Olympics in
China, the Youth Olmpics in Senegal,
and the 2022 Asian Games in China.
According to the academics, the
funding for these events was an appro-
priate use of the fund, particularly as
Thailand had athletes participating
in them,
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However, the upcoming Word Cup He added that no other operators
tournament caters only to foothall  could even consider bidding for the
enthisiasts while the Thal national  wursament due o the “Must Have”
team failed 1o qualify, As a resalt,  and "Must Carry” egualations, which
the spending does not meet the  he had previously criticised.
required criteria. These are rules that mandate seven
Citing the figures quoted in the major events must be free-to-air
minutes of 4 meeting on Aprl 28 this i Thailand.
year, the first acoount’s balance stood He also urged the NETC to review
at 3.43 billion baht while the ctherhad — these two rules otherwise the country
50427 million baht. A report by Isra  would face a similar situation every
News Agency on Nov 3, quoting an  four years.
MNBTC source, sald the fund stood at “If the NETC risks violating the law
around 2 billion bah. [agreeing to pay for the rights], [ think
According to the academics, given  the fund should be renamed after Gen
the fund's financial status the ear-  Prawid” e wrote, taking a jabat Depury
marked 16 billlon bahtshould bespent  Prime Minister Prawit Wongsuwomn,
on improving access to broadcasts for chalrman af the SAT boarnd.
the underprivileged and supporting The SAT reportedly made the
production of quality conent. request for the NBTC to buy the dghts.
Somkiat Tangkivanich, president of
the Thailand Development Research
Institune {TIHRE), used his Facebook to
ccho their ohjection to the spending.
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NBTC must
play to win

embers of the National Broadcasting and
Telecommunication Commission (NBTC)
will meet today to decide whether to foot
the 1.6-billion-baht bill to hroadcast the
2022 Fifa Waorld Cup, as demanded by

the government,

Amid the rise in public and household debt, and with
mittch hardship in society, we can only hope that good
senae prevails.

The issue has become the latest hat potato for the
embaithed NBTC members, Last week, it was lambasted
for not doing emough to prevent the merger of two
mijor telecom aperators despite consumers compliain-
iIIE the deal will bead oo rmsde |:||1|||:||5(‘||5" anel I‘_m'\ﬁihl}'
higher rates,

Ton resobve the latest bane of contention, the NETC
may have to fork oat money from the Broadcasting
and Telecommunications Research and Development
Fund lor Public Interest {BFTRINE] to fund all 64 foothall
mirtches from Nov 20 to Dee 18

Money from the BTRDFE derived from the fees
collecied from commercial telecom and media TV
and radio businesses, has been used (o finance edu-
cational and non-profit media prjects such as youth
programmes and media content for underprivileged
groups, for example, the fees for sign language transla-
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tions or captions for audiences with hearing problems.
There is no clawse for it 1o hand the broadeasting of
sparis. Moreover, there is only 2 billion bakie bedt inthe
fund for this year.

In the past, private com pakies would bid for licences
from Fifa and profit from advertisement sabes and
paid subscriptions.

However, a few years ago the NETC prescribed the
so-called “Must Have” and “Must Carry”regulations 1o
deal with conflicts relating to broadcasting lcences for
sporting events,

The rules demand that seven sporting events, includ-
Ing the Asean Games, the (lympics and Paralympics,
and especially the Fifa World Cup finals, must be broad-
cast on TV o the whale public can watch them for free,
It is waorth noting that in 2014 the NBTC paid over 400
million kaht 1w obtain a local licence for that year's Fifa
Wrkd Cup

In liew of a privae sector bid for this vear's event, the
NBTE was dealt a quasi-order from the government to
cowver the cost of the broadoasting licence, which during
the last-minute bidding skyrocketed to 1.6 hillion bahe,

Last week, Deputy Prime Mindster Gen Praswit Wong
suwon reportedly ordered the Sports Authority of Thai-
land {SAT) to get the meney from the NETC. He vowed
that Thai fontball fans would be able to watch all the
miatches Hve & the government would buy the broad-
casting rights.

Instead of lavishing a small fortune to indulge in &
muomnth of football mania, however, the NETC should
have the stomach 1o reject the government's irrational
demeand, If the government is adamant 1o have the
pusblic watch the World Cup, it must come up with the
money or seck a special budget in padiament.

It's also about thme for the NBTC to rewrlte jis "Muost
Have" policy, teavedd any problemes and ket privage
companies and the market get the job done withoue
exploiting consumers.

The Fita World Cup has always been a spectacular
event, one that unites billlons around the world as
nations battle it out for glory an the field, Nonethe-
less, forking out 1.6 billion baht of public money for a
muonth of foatball is quite a gambit. Hopefully, the
NETC doesn't end up scoring an own goal.
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It's funding abuse

Rz “NBTC tor decide om World Cup fund-
ing? (BP, NovEL

An attempt to earmark 1.6 billion hakt
from the: National Breadcasting and Tel-
ecommunication Commission's (NETC)
research and development fund to
finance the right to broadcast Fifa World
Cup tournaments will be on the table
today for the commissioners” decision.

I miary have to change my name to
“Srisuwan” in order to sue the NBTC and
the commissioners who vote 1o earmark
the: funed for abuses of power.

JAMES DEBENTURES

Wonky justice?

Rz “Drunk doctor avoids jail time for
fatal road crash’ (BP, Nov 8).

Recently the director of a school was
sentenced o 385 vears of jall time for
dishing up shoddy meals 1o his infant
students. While his actions were repug-
nant, he did not kill or harm anyone.

But a police doctor, Panurak Rattana-
paisorn, drunkenly drives his Porsche
inte another vehicle, killing two people
and njuring another and gets away with
a suspended jail sentence,

It is lintle wonder that most people
view the Thai justice svstem with a very
jaundiced eye,

DAYID BROWN

Destructive booze

R “Still o gateweay druge’; (PosiBag,
Nov B].

Jason A Jellison may well be correct,
as he alleges that some think cannabds
harmless, 1tis not. Like every other drug
that humans have enjoyed over the
millennla, cannabis can and does cause
problems for at least some who use it S0
do sugar and beef,

In contrast, Mr Jellison’s report that
“the commaon and very broad allegation
thar aleohal is allegedly the mos: de-
structive substance commuonly availa-
blc” is a pedfectly true allegation regard-
ing harms inflicted on society, But harm
o the self is not what matters most. [
idiots want to pig out on steak and sl
themselves with sugar, that is their right,
harmiul though it certainly is. It is when
they start feeding such harmful sub-
stances to children or others unakle to
make an adult decision for themselves

CONTACT: BANGKDH POST BUILDBG.

136 MA RAMONG ROAD,

KLORG TOEY, BANGKOH 10130

FAd: +02 2403666,
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Al ketter wordiees st proctade o full monme
caried elelrins. AU peehifisded corrispordenn i
siliject to ealiiing ar owr discrerion

Mews D C=221109001070 (9 Nev ZEJGE‘EB}

Wionewsclip
e e s chp. rens

thiat the state may legitimately interfere.

And this harm toothers and socicty is
where alcobol is far and sway the most
destructive drug of addiction in popular
use, as both of the sources cited above
also conchade. Nor is 1t merely that
alcohol is 50 socially harmful becawse of
its prevalence, which in Thalland might
even be higher than the prevalence of ya
bnz; rather, for equal numbers of users,
aleohal is more hammful w society than
any other drug in use, Aleohol is worse
fior society than heroln, cocaine, and
meth and vasily more harmful than can-
rihis.

FELIX G

Smart move!

Re: “Puzzling question’, [PostBag, Nov
8) arwd “A modest proposal’, (PostBag,
Nav 8).

You'll never please everyone, but the
comic page cleanup was long overdue,

You disposed of the less popular sirips
and kept the good ones.

My friends and | all agree that the
comics vou kept are the ones we read
and enjoy, And now there's room on the
page for the games. Smart move Bang-
ok Post for the much-needed change.
You'll never please everyone, but now
there’s a page that most moming readers
Can enjoy.

GARY HACKER
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This NBTC

public interest
fund should

be renamed
the Prawit
interest fund.

SOMKLAT TANGKITVANICH, A
TORI RESEARCHER, ON GEN
PRAWIT WONGSUWON'S PLAN
TO GET 1.6 BILLION BAHT FROM
THE NATIONAL BROADCASTING
AMD TELECOMMUNICATION
COMMISSION'S (NBTC) SPECIAL
FUND RESERVED FOR FUNDING
PUBLIC MEDIA PROJECTS, TO
FINANCE THE EROADCASTING OF
THE 2022 FIFA WORLD CUR
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Gulf’s B10.8bn Thaicom
buyout raises eyebrows

Gulfin B10.8bn
Thaicom buyout

KOMSAN TORTERMVASANA

Gulf Energy Development Plc, Thai-
land's biggest private power pro-
ducer by market value, is pushing
fior the acquisition of satellite ser-
vice provider Thalcom Ple for 1008
hillion baht as it explores new
business opportunities in the
Space LCOnomYy.

The move, however, has fuelled
sceplicism among industry analysts
and observers as Gulfl had never
expressed interest in lnvesting in the
satellite business, and its sirategic
plan for the move remains unclear,

Thi planmed sccuisition was com-
municated to the Stock Exchange of
Thailand on Monday night.

Gull, bed by emengy tyeoon Sarath
Ratanavadi, will buy a 41.1% stake
in Thaicom from its biggest share-
hodder, InTouch Holdings Plc. for 4.4
billion hakt,

The purchase lnvolves 450 mil-
lion shares at a price of 9.92 baht
per share.

Gulf, which owns 46% of InTouch,
has also set same condltions for the
share purchase, Including approval
from InTouch shareholders and
required counterparties of Thakom.

InTouch will hold a shareholder
msessling toconsider the sale of Thai-
coum shares w Gulf on Jan 9, 2033,

Gulf said all the conditions are
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the first quarter of next vear.

Alerwards, the energy giant will
propose a tender offer to acguire
the remaining shares of Thaicom,
amounting to $45 million shares,
from other shareholders for 6.4
biltion baht. They will also be pur-
chased at 5,92 baht per share,

The purchase of Thaicom's shares
will be made by either Gulf or its
subskdiary Gulf Ventures Co, or both.

According o Gull’s exchange
filing, the investment in Thai-
com is aligned with Gulf's stra-
tegle direction, and regarded as a
growth driver for the development
intor related business domestically
and internationalby.

This will also provide the firm
with "an apponunity (o explore
fustuire growth businesses in the new
SPADE CTONMOTY

Continued on Page B2

UNCLEAR DIRECTION

Pisut Ngamvijitvong, senior equity
research analyst at Kasikorn Securities
(K5), sald the purchase of Thaicom
stock for .92 bahi per share is 19.3%
below the market price of 12.3 baht,
although it is still 7.6% higher than KS's
previous target price of 9,22 baht,

The move still has an unclear stra
tegic direction of pushing Thaicom
from a regional satellite operator to a
key player in the new space ecosystem,
he sald.

There is no clarity about the listing
status of Thaicom following the tender
offer, Mr Pisut said.

(n the positive side, Gulf and I
deep pockets could become the right
spansor for Thaicom, driving it to
have a broader ecosystem in the new
SPACE BECOROMY.

However, without a clear strategy
regarding new space business, Gull
may find it too risky to pay more than
the tender offer price.

"This deal may lead 1o a share price
correction, at least in the near term,”
said Mr Pisut.

ORBITAL SLOT AUCTION
The planned acguisiton of Thaleom
comes as the National Broadeasting
and Telecommunications Commis-
siom [ NBTC) plans to organise a satel-
lite arbival slot auction, expected o iake
place in lanuary next year,

Thaicom will certainly participate in
the auction, Mr Pisut said.
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A telecom veteran who requested
anonymity said Thaicom has made no
major investments over the past few
years, &0 it now has sufficlent cashilow
and is able 1o pav a dividend of & haht
per share,

The planned acguisition was spelled
out shorily before the avetion is due to
he hedd.

Last year the NBTC decided to serap
an auction skted for Aug 28, 2021, as
Thaleom, through its wholly owned
company 10 Space Connect, was the
only bidder.

Alzzrin August 2021, Guif completed
its 25-day tender offer for a stake in
InTouch, becoming the largest share-
hodder in the tech and telecom-orented
halding firm.

Before the tender offer, InTouch's
major shareholdings were controlled
by foreign entites.

Mow Gull holds a 46.7% stake in
InTowch and 20% indirectly in Thaicom.

BUSINESS AND POLITICS

An industry source whe reguested ano
nymity said the planned acquisition of
Thiaicom by Gulf may be driven by busi-
ness and political reasons,

Thaicom's satellite operating con-
cession expired in September last
year, which saw the Thaicom 4 and 6
satellites handed over to the Ministry
of Digital Ecomomy and Soclery { DES).

The move still has
an unclear strategic
direction of pushing
Thaicom from a
regional satellite
operator to a key
player in the new space
ecosystem.

PISUT NGAMVIJITVONG
Senior quity research anakyst,
Kaskom Securlies
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NT was then assigned by the DES
Ministry to manage and control the
Thaicom 4 and & satellites. Thalocom's
suibsidiary has purchased some of the
mwosatellites’ bandwidth capacity from
NT to provide services to customers.

Before Gulf pursued the tender offer
of a stake In InTouch last vear, DES
Mimister Chaiwut Thanakhamamsarn
revealed the ministry would hold talks
with InTouch and Thaicom abowt the
propaortion of the latier's shareholdings
hedd by foreign entities,

When the satellite concession con-
mact was awarded by the govermment
in 1541, Shin Carporation, the former
mame of InTouch, agreed to set up a
new firm to run the secvice, with Shin
holding a stake of at least 51%. The
mew cormpany was named Shinawatra
Satedlite, which later changed its name
to Thaicom,

In 2003, under the government of
former prime minister Thaksin Shi-
nawaira, Thalcom asked the Informa-
tion and Communication Technology
Mimistry — the former name of the DES
Ministry — to adjust the concession
by lenting InTowch reduce its stake in
Thaicom to 409, from ai least 51%, as
it wanted more partners. This proposal
was later approved.

While the National Antl-Corruption
Commission later ruled against the
approval, InTouch's stake in Thaicom
never returned to the 51% as stipulated
in the confract.

Previously, Mr Chalwui sald that as
InTouch's shire proportion in Thaicom
should be at least 51%, and with Sin-
gapore's Singtel holding a 21'% stake
in InTouch, efforis must be made 1o
ensare the proporion of loreign enti
ties' shareholdings in Thaicom was not
maore than Thai entities,

The buyout of Thalcom by a Thai
entity meets the government's wishes
as it is concemed about national
security through digital nemworks
and satellite businesses, the industry
source added.
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