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Headline: Senate panel names 7th NBTC seat

Senate panel names 7th NBTC seat

Nominee serves as
VP at university

KOMSAN TORTERMVASANA

The Senate’s selection committee has
nominated Sompop Purivigraipong,
vice-president of Mahanakorn Univer-
sity of Technology, as the seventh com-
missioner of the National Broadcasting
and Telecommunications Commission
(NBTC), holding the telecom position.

His name needs to be proposed
to the Senate for voting, expected to
take place in early 2023. The approval
requires more than half of the votes
from the 250 senators.

The NBTC Act obliges the selection
committee to seek a full commission
of seven members for the NBTC board
from seven fields. Six commissioners
hold office now.

COMPLETING THE BOARD

A Senate panel finally names a nominee to

be the seventh and final commissioner on the
NBTC. B4

mms‘ww m\

Mr Sompop, also a lecturer at the
university's Department of Electronic
Engineering, was among 16 applicants
vying for the position. All of them were
required to present their visions and
be interviewed.

On Dec 22, Kiattipong Amatayakul,
chairman of the selection committee,
announced Mr Sompop was selected
and nominated for the post.

The first five NBTC commission-
ers were royally endorsed on April 13.
Two previous attempts to recruit board
members failed.

They consist of Air Marshal Than-
apant Raicharoen, in the field of
broadcasting; Pirongrong Ramasoota,
in the field of TV; Torpong Selanon,
in the field of people’s liberty and
rights; Suphat Suphachalasai, in
the economics field; and Dr Sarana
Boonbaichaiyapruck, in the field of
consumer protection. Dr Sarana was
chosen as chairman of the NBTC board.

The NBTC
headquarters on
, , Phahonyothin
Road. The NBTC
Act obliges the
selection
committee to
seek a full
commission of
seven members
for the NBTC
board from seven
fields.SOMCHAI
POOMLARD

.F' o

\] (i

¥
|

In August, the Senate voted in favour
of Pol Gen Nathathorn Prousoontorn,
a former special adviser to the Royal
Thai Police, as the sixth member of
the NBTC board to represent the field
oflaw.

According to the NBTC Act, the com-
missioners must total at least five to
start functioning.

Asource at the NBTC who requested
anonymity said there are various criti-
cal challenges ahead for the board in
2023. These include oversight of the
planned amalgamation of True Cor-
poration and Total Access Commu-
nication through remedy measures,
ushered in by the board in October.

The board also has to consider
whether to approve a deal in which
leading mobile operator Advanced Info
Service plans to acquire fixed broad-
band provider Triple T Broadband.

The telecom regulator also has an
important task on Jan 8 when it is due

News ID: C-221227001057 (27 Dec 22/04:57)

ﬁiQNewsClip‘”

www.ignewsclip.com

Page:

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330

Q 02-253-5000, 02-651-4700 #= 02-253-5001, 02-651-4701 B¢ help@ignewsclip.com

1/2




Bangkok Post

Bangkok Post
Circulation: 70,000
Ad Rate: 1,400

Section: Business/NATIONAL

Date: Tuesday 27 December 2022

Volume: - No: - Page: B1(Top Right), B4
Col.Inch: 60.07  Ad Value: 84,098 PRValue (x3): 252,294

Headline: Senate panel names 7th NBTC seat

Clip: Full Color

to hold the country’s first auction of
satellite orbital slot packages, shifting
away from the concession regime to
the licensing system.

The source said the board needs
to start the recruiting process for the
NBTC secretary-general in early 2023.
The position has been vacant since
Takorn Tantasith left the poston July 1,
2020. NBTC deputy secretary-general
Trairat Viriyasirikul is serving as acting
secretary-general until the board
appoints a permanent replacement.
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Rolling with the punches

This year has been packed with events that highlighted both progress and setbacks — unavoidable realities in the world of business.
The year posed challenges for the government and businesses seeking new opportunities post-pandemic, sparked hope among car makers
that are anticipating growth of the electric vehicle industry in Thailand, as well as unsuccessful attempts by some companies to further

grow their businesses.

By POST REPORTERS

True-DTAC merger saga

] —

Representatives of consumer groups protest against the merger of True Corporation andrTutaI Access
Communication at NBTC headquarters on Oct 20, 2022. APICHART JINAKUL

he telecom sector this year
has been dominated by move-
ments surrounding the planned
merger of True Corporation and
Total Access Communication
(DTAC), the second and third big-
gest mobile operators in the coun-
try by subscriber base, respectively.
Despite being announced in
November 2021, the amalgama-
tion of the two carriers has yet to be
completed this year, amid intense
debates surrounding the merit of
the deal.
The mega deal attracted heavy
opposition from consumer advo-

cates and academics who sug-
gested the merger would poten-
tially reduce market competition
while pointing out that consumers
could face a hike in service fees.

As ofthe end of the third quarter,
True had 33.6 million subscribers
while DTAC had 21 million. Their
archrival Advanced Info Service Plc
(AIS) had 45.6 million subscribers.

The deal’s opponents also pres-
sured the National Broadcasting
and Telecommunications Com-
mission (NBTC) into rejecting
the deal.

Attempts by True and DTAC to
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wrap up the deal quickly were set
back by an NBTC reshuffle in April
2022, which saw five new commis-
sioners come into office.

To thoroughly scrutinise the
deal, the NBTCset up five subcom-
mittees to vet the planned merger
and held focus group hearings
to gauge the impact of the deal.
Independent advisors were also
assigned to examine the deal.

On Oct 20, the NBTC decided in
avote of 3-2 thatit had no authority
to consider approving or rejecting

the planned merger, which techni-
cally paves the way for the amalga-
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mation to proceed.

However, the regulator issued a
raft of measures meant to regulate
the merger in order to protect the
interests of the consumer, includ-
ing an obligation that True Move
H Universal Communication
(TUC), a mobile business arm of
True, and dtac TriNet (DTN), a
mobile service unit of DTAC, must

have separate service brands for a
period of three years.

Following the NBTC'’s deci-
sion, the Thailand Consumers
Council (TCC) and AIS subsidi-
ary Advanced Wireless Network
(AWN) petitioned the Central
Administrative Court to revoke
the decision.

In November, True and DTAC
announced the abolition of a
tender offer by their two affiliates

previously set in order to acquire
their shares to create a path for the

merger.

Despite this, True and DTAC
said they are still committed to
completing their amalgamation
by the first quarter of 2023.

It remains to be seen how the
merger deal would fare nextyear as
itis surrounded by legal challenges
and the tough remedy measures
issued by the NBTC.

Full reopening, faster movement

hai tourism in the first half of

the year was like riding a roll-
ercoaster as the “Test & Go” pro-
gramme — the country’s reopen-
ing initiative — was suspended in
January in the wake of the Omicron
variant which spread rapidly since
the end of last year.

The tourism industry was able to
take a deep breath again once the
scheme was allowed to resume in
February. However, since the high
season was set to come to an end
and many of the requirements of
the programme remained in place,
the response was not as impressive
as anticipated with only 152,954 vis-
itors recorded during that month.

The Test & Go programme ini-
tially required travellers to register in the
Thailand Pass system and pre-book a room
for Covid-19 testing upon arrival. Each visitor
was required to have insurance coverage of
US$50,000 and a vaccination record.

Although the scheme removed restric-
tions pertaining to nationality, allowing all
vaccinated tourists to enter the country, the
process still proved to be inconvenient. Tech-
nical flaws in the system, along with a costly
RT-PCR testtied to a hotel room booking were
considered to be obstacles by holidaymak-
ers, preventing the country from reaping the
utmost benefit from the country’s reopening.

The situation rapidly changed once the
Centre for Covid-19 Situation Administration
(CCSA) — the special administrative body
operating during the pandemic — decided
to fully reopen the country in July by lifting
all the requirements except for a certificate
of Covid-19 vaccination.

This move was able to create posi-
tive momentum in the second half of the
year as the total number of visitors in July
soared to 1.12 million, led by tourists from
Southeast Asia, Europe and South Asia. The
majority of visitors from South Asia were
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Passengers queue at 'Suvamabhumi airport after the
formal reopening of the country’s borders. ARNUN
CHONMAHATRAKOOL

Indian nationals.

The number reached 1.47 million in Octo-
ber, which is when visitors to the country
were no longer required to present a proof
ofvaccination, as the country announced the
end to its nationwide Covid-19 emergency
and downgraded Covid-19 to the status of a
“communicable disease under surveillance”
asof Oct 1.

Once the cabinetapproved an extension to
the period of stay to 45 days from 30 for tour-
ists from countries eligible for visa exemption
as well an extension to 30 days from 15 for
those applying for a visa on arrival, the flow
of foreign visitors steadily picked up. Cel-
ebrations ensued once the 10-million mark
was reached on Dec 10 — the highest level
reached since the onset of the pandemic.

Fuelled by pent-up demand and the high
season for travel, the average number of arriv-
als per day in November and December also
surged to reach 60,000, thanks to the momen-
tum gained from the country’s full reopening
in July.

Continued on Page B2
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Thai-Saudi relations restored

fter 32 years of strained rela-

tions, Thailand and Saudi Arabia
agreed in January this year to fully
restore diplomatic relations, opening a
new chapter in their relations and cre-
ating opportunities for bilateral coop-
eration and developmentbetween the
two kingdoms.

The historic breakthrough was
reached during an official visit of
Prime Minister Prayuth Chan-o-cha
to Riyadh on Jan 25 this year, at the
invitation of His Royal Highness Prince
Mohammad bin Salman, who is also
Saudi Arabia's deputy prime minister
and minister of defence. Gen Prayut’s
visit represented the first leader-level
talks between the two governments in
more than 30 years.

Gen Prayut’s visit was hailed as a
tremendous success, as it marked the
end of three decades of frosty rela-
tions and the beginning of coopera-
tion for mutual benefit between the
two countries.

Saudi Arabia downgraded diplo-
matic ties with Thailand and adopted
a number of measures following the

murder of Saudi diplomats and the
disappearance of a Saudi businessman
in Bangkok following the theft of gems
belonging to the Saudi state in 1989.

These included replacing the
head of its diplomatic mission with
a charge d’affaires, prohibiting Saudi
Arabian nationals from travelling to
Thailand, and stopping Thai workers
from being employed in the Middle
Eastern nation.

These measures consequently hit
travel between Thailand and Saudi
Arabia and bilateral cooperation on
labour, trade and investment.

There have been a number of
attempts to repair relations between
the countries over the years.

Following the restoration of dip-
lomatic relations between the two
countries, these negative measures
are expected to be lifted so that both
nations can once again benefit from
renewed cooperation.

The Thai government expects the
restoration of diplomatic relations to
benefit nine key areas, namely: tour-
ism, energy, labour, food, healthcare,

Gen Praytﬁ, wearing a purple jacket, right, welcomes two Saudi Arabian tourists
who were the 10 millionth visitors to the country this year on Dec 10, 2022 at
Suvarnabhumi airport. NUTTHAWAT WICHEANBUT

security, education and religion, trade
and investment, and sports.

Tourism will promote more con-
tact between the two nations and is
expected to generate at least 5 billion
baht in income for Thailand.

Meanwhile, a study by the Trade
Policy and Strategy Office (TPSO)
under the Commerce Ministry
revealed that after the two countries
recently agreed to restore full diplo-
matic relations for the first time in over
three decades, bilateral trade between
Thailand and Saudi Arabia is forecast
to surge by 20% this year.

Saudi Arabia is Thailand'’s second-
largest market in the Middle East
after Turkey.

The TPSO study forecasts thatbilat-
eral trade between Thailand and Saudi
Arabia would reach 280 billion baht in
2022, up by 20.3% from a year before.
Of the total, exports are expected to
represent 54.6 billion baht, up by 6.2%,
with imports valued at 226 billion baht,
up by 24.3%.

Key export products which have
high growth potential include
automobiles and components, rubber
products, gems and jewellery, machin-
ery and mechanical components,
canned and processed seafood, chilled
and frozen fresh fruit and dried fruits.

Imports comprise crude oil,
chemicals, refined oil, metal ores and
scrap products, mineral products,

appliances, home furnishings,
and automotive components and
equipment.

In 2021, trade between the two
countries reached about 241 billion
baht ($7.3 billion). Of the total, exports
accounted for 53.8 billion baht, while
imports accounted for 187 billion baht.
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Rise of Chinese electric vehicles

i

Ml

/

Electric vehicles on display at the 39th Thailand Internafional Motor Expo 2022 held at Impact Muang Thong Thani earlier this month. PATTARAPONG CHATPATTARASILL

hile sales of electric vehicles

(EVs) have been good this year,
manufacturers — most notably Chi-
nese automakers — have also marked
a new chapter for Thailand’s auto
industry through significant invest-
ment projects.

Great Wall Motor (GWM), MG, BYD
and Neta are all building their brands
in Thailand, together with plans to
secure market share, develop pro-
duction facilities and use the coun-
try as their export base, according
to Surapong Paisitpatanapong, vice-
chairman and spokesman for the Fed-
eration of Thai Industries’ Automotive
Industry Club.

The Neta brand has the ability to
make its competitors stand in awe
in terms of the business direction of
its manufacturer, Hozon New Energy
Automobile, said Mr Surapong.

The Zhejiang-based maker, which
launched the Neta V city car in August,
announced it would cooperate with
national oil and gas conglomerate
PTT Plc to assemble electric autos
in Thailand.

Arun Plus Co, whollyowned by PTT,
and the Taiwan-based Hon Hai Preci-
sion Industry Co, amultinational elec-
tronics manufacturer, co-established
Horizon Plus in order to oversee their
EV assembly business.

Auttapol Rerkpiboon, president and
chief executive of PTT, said PTT would
initially help car companies with EV
production, rather than spend a huge
amount setting up a full-fledged facil-
ity to make EVs under a new brand.

A car assembly plant, valued at
$1-2 billion, has been designed to
have a production capacity of 50,000
units annually.
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Other Chinese companies have
also come up with multi-billion
baht projects.

Chinese automaker BYD announced
a 17.8-billion-baht investment to
build an EV manufacturing facility
in Rayong, with annual production

capacity of 150,000 vehicles.

The company has also boasted
about its blade battery technology
which it claims ensures greater safety
while driving.

MG Sales said the company has
invested more than 2.5 billion baht
to build an EV battery manufacturing

plant in Thailand.

GWM earlier announced it would
spend 22.6 billion baht to turn Thai-
land into its regional base for EVs.
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Collapse of

the SCB-
Bitkub deal

iam Commercial Bank (SCB),

Thailand’s oldest lender,
announced on Aug 25 the collapse
of its acquisition offer for 51% of the
shares of Bitkub Online Co (Bitkub)
from Bitkub Capital for 17.8 billion
baht, citing regulatory issues.

The deal was announced in Nov
2021 with SCB Securities Co (SCBS),
a subsidiary of SCB X, to be responsi-
ble for the transaction, which was part
of the group’s major digital strategy.
SCB X, which holds 99.06% of SCB,
emerged in Nov 2021 after the bank
transformed its business from a com-
mercial bank to a more flexible hold-
ing company.

Bitkub, founded by Jirayut Srup-
srisopa in 2018, achieved unicorn
status following the initial announce-
ment of SCB X's acquisition, which
valued its 51% stake at over $500
million.

In addition, the price of Bitkub’s
KUB coin reached 580 baht when the
proposed takeover was announced as
the market believed the deal would
help Bitkub significantly expand its

related digital asset business, such as
the development of blockchain tech-
nology in partnership with others.
BO, a subsidiary of Bitkub Capital
Group Holdings, remains the largest
player in the market with a share of
more than 90%, followed by Zipmex
Thailand. Other players are smaller
digital exchange platforms such as
Satang Pro, Upbit, and Z.ComEX.
The cancellation of the deal followed
months ofuncertainty surrounding the

proposed takeover while the Securi-
ties and Exchange Commission (SEC)
stepped up regulatory efforts over digi-
tal currencies which are considered
to be high-risk assets. Meanwhile, the
prices of digital assets continued to
slide amid unfavourable global market
conditions such as the collapse of sev-
eral exchanges.

For example, the SEC fined Samret
Wajanasathian, chief technology
officer at Bitkub Blockchain Technol-
ogy, for allegedly using inside informa-
tion to buy KUB coins in relation to
SCB's attempted acquisition of BO. The
regulator also fined Singapore-based
Zipmex for two breaches of the Digital
Asset Act by suspending all or parts of
its digital asset trading service in July

without complying with the rules, con-
ditions and methods of trading.
Before the cancellation of the deal
was announced on Aug 25, news
emerged about an indefinite post-

Bitkub’s booth at
a previous edition
of Money Expo.
Bitkub was
expected to
become a
‘unicorn’ after the
announcement of
its acquisition,
which valued a
51% stake at more
than US$500
million. CHANAT
KATANYU

ponement of the deal in July, which
was announced amid the due diligence
process. That marked another blow to
Bitkub, aslocal firm Proen Corporation
had also announced that it would be
pulling out of its planned investment
in the crypto exchange.

And shortly after the cancellation
of the deal was announced, the price
of KUB coin dipped by 22% from $75
to $43 each. In contrast, SCB'’s share
pricerose 5.74% or by 6 baht from a day
earlier to 110.50 baht apiece as inves-
tors’ concerns eased over the bank's

investment in a risky asset. Trading in
SCB shares reached 6.5 billion baht,
the largest volume traded on the Stock
Exchange of Thailand on that day.

Investors earlier expressed their
concern that SCB's profit would have
to be spared in light of potential losses
made by Bitkub, which has been
plagued by the digital asset industry’s
downtrend this year. This trend would
likely continue through 2023.

Mr Jirayut, Bitkub Group’s chief
executive, is still hoping to list the
company on a stock exchange, with
Hong Kong mentioned as the most
likely destination.

The crypto exchange is also in talks
with potential local partners to expand
to other Southeast Asian markets.
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Thailand hosts
Apec summit

2022

he Asia-Pacific Economic Cooperation
(Apec) 2022 summit held last month
was the first global event Thailand had
held since the outbreak of the pandemic.

The gathering of the regional economic
forum with 21 member economies across
the Asia-Pacific region, also returned to an
in-person format for the first time since
2018. The 2019 event in Chile was can-
celled due to protests being held in that
country during that period and the last
two editions were held virtually due to
the pandemic.

Established in 1989, the Apec group-
ing is bigger than Asean, the Regional
Comprehensive Economic Partnership
(RCEP), and the Comprehensive and Pro-
gressive Agreement for Trans-Pacific Part-
nership. The Apec bloc makes up about
60% of global GDP and accounts for 47%
of the volume of world trade.

The Apec forumis a gatheringwhere the
world’s leaders and CEOs exchange their
perspectives and participate in driving the
bloc’s trade and economic development,
aiming to find a consensus in tackling key
trade and business challenges that Asia-
Pacific and the world are confronting.

Following the two-day summit, all 21
leaders from Apec member states and
economic zones agreed to push the Free
Trade Area of the Asia-Pacific (FTAAP), a
regional economic integration.

The resolution was one of 23 items
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agreed upon in the 2022 Apec Leaders’
Declaration, when the 29th Apec summit
in Bangkok came to a close on Nov 19.

Thailand passes the baton to the
United States as the host of next year’s
Apec summit.

The participation of international busi-
ness leaders was also said to have brought
about an increase in money circulatingin
the Thai economy, helping to propel the
country’s economic recovery.

The Joint Standing Committee on Com-
merce, Industry and Banking (JSCCIB)
estimated that the Apec Summit 2022
would generate 500-600 billion baht in
benefits for the Thai economy over the
next 3-5years. This economic value would
stem from tourism, cross-border trade and
foreign direct investment (FDI).

The tourism sector, which includes soft
power, Thai food and culture, is expected
to attract an additional 100,000-200,000
foreign tourist arrivals in the short term
after they had been inspired by news and
information regarding Apec.

Moreover, the positive image generated
by Thailand during the meeting would
make investors clearly see the country as
an investment destination for the bio-, cir-
cular, and green (BCG) economy, energy,
electric vehicles (EVs), the digital econ-
omy, tourism and healthcare, particularly
in the Eastern Economic Corridor (EEC).

Against this backdrop, the JSCCIB fore-
casts that it would attract 600 billion baht
worth of FDI over the next 3-5 years.

The JSCCIB also expects the Apec
Summit 2022 to increase trade and invest-
ment between Thailand and China, espe-
cially with regard to fruit and other agri-
cultural products.
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Insurance upheaval

huge number of Covid-19 insur-

ance lump-sum claims, spurred
by the peak of the pandemicin 2021 and
early this year, caused the closure of four
insurance companies — Asia Insurance,
The One Insurance, Southeast Insur-
ance and Thai Insurance — as they did
not have sufficient capital reserves to
pay out on the claims.

At the same time, Syn Mun Kong
Insurance (SMK) is planning to raise
capital and find new partners to stay
afloat as it navigates a court-super-
vised rehabilitation.

Southeast Insurance and Thai Insur-
ance filed an application to the Office
of Insurance Commission (OIC) to dis-
solve their businesses on Jan 31, offer-
ing a full refund to Covid policy holders
with 1.8 million policies in total. Around
880,000 customers have requested a
refund, with more than 1 million poli-
cies still to be taken care of.

Both insurers were part of the non-
life insurance business of Thai Group
Holdings Public Co (TGH) insurance
and financial group in the TCC Group of
billionaire Charoen Sirivadhanabhaldi.

Both companies’ liquidation came
about due to the impact of Covid-19
insurance claims. As 02021, both com-
panies sold 1.8 million Covid policies
with total claims of 10.9 billion baht,
with some 10 billion baht supported
by major shareholders to pay out on
the claims, according to the OIC, while
daily infections continued torise further
early this year.

Aswell as the financial support from
the TCC Group, other alternatives,
such as securing loans from financial
institutions or by raising capital, could
not be carried out amid the substan-
tial increase in daily infections. The
final option at that point was closing
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the businesses.

The two companies had outstand-
ing claims for Covid insurance claims
0f18.1 billion baht, of which 13.4 billion
belonged to Southeast Insurance with
the remaining 4.6 billion belonging to
Thai Insurance. Southeast Insurance’s
assets totalled 16.9 billion baht, while
its liabilities amounted to 18.1 billion.
Thai Insurance’s assets stood at 2.5 bil-
lion baht, while its liabilities stood at
15 billion.

OIC secretary-general Suthiphon
Thawichaikan announced on April
1 that the Minister of Finance issued
an order to revoke the licences for the
insurance businesses of Southeast
Insurance Plc and Thai Insurance Plc
with immediate effect.

While Covid-19 policies were can-
celled, other (non-Covid) insurance pol-
icies such as auto, accident, health and
property insurance policies, amount-
ing to 8.6 million policies in total, were
transferred to other insurance firms as
Southeast Insurance and Thai Insur-
ance filed to dissolve their businesses.

As aliquidator, the non-life Insurance
Fund has been cooperating with other
non-life insurance companies and life
insurance companies to take on the
policy holders affected by the closure
of the two companies.

Covid-19 lump-sum insurance has no
longer been available since the middle
ofthis year, while the insurance business
has started to improve and stabilise.
According to the OIC, non-life insur-
ance premiums are expected to grow
by up to 2.5% with estimated premiums
0f271 million baht, while life insurance
premiums are set to increase by 2.25% to
4.25%, compared with growth of3.5% to
4.50% according to a forecast made by
the Thai General Insurance Association.
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