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Bangkok Post

Bangkok Post
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Col.Inch: 22.64

Ad Value: 30,133.84

Page: 2(Bottom)
PRValue (x3): 90,401.52

Headline: Sarana declares B254m in latest NACC asset report

Clip: Full Color

TRANSPARENCY

Sarana declares B254m in latest NACC asset report

POST REPORTERS

The National Anti-Corruption Com-
mission (NACC) released its latest asset
declaration report for top government
officials and their spouses yesterday,
with Dr Sarana Boonbaichaiyapruck,
chairman of the National Broadcasting
and Telecommunications Commission
(NBTC) and his wife having combined
assets of 254 million baht.

Asset disclosures relating to senior
government officials are made every
three years while they remain in office

to promote transparency and deter cor-
ruption. In the report, Dr Sarana and
his wife declared assets totalling 254
million baht and debts worth 16.5 mil-
lion baht.

The NBTC chairman had 39 million
baht of assets listed in his name, includ-
ing 19.2 million baht in investments.
He reported an annual income of 4.7
million baht, primarily from his salary,
position allowance, and medical prac-
tice, and annual expenses of about 2
million baht.

His spouse, Pimporn, had 215

News ID: C-250701001023 (1 Jul 25/03:16)

& www.dataxet.co

million bahtin assets, including 25 plots
of land, mainly in Chachoengsao and
Chonburi provinces, valued at 175 mil-
lion baht and buildings worth 31.8 mil-
lion baht. She declared rental income
of about 835,000 baht and expenses of
700,000 baht.

Navy chief Adm Jirapol Wongwit and
his wife reported combined assets of
82.5 million baht and no liabilities.

Assetslisted under hisname included
14.3 million baht deposits and 1.1 mil-
lion baht in investments. His annual
income was 2.27 million baht and had

annual expenses of almost 1 million
baht. His wife, Rear Adm Jeerawat, had
assets worth 66 million baht, including
land plots and buildings valued at 52
million baht. Her annual income was
1.36 million baht, with expenses of
almost 915,000 baht.

Land Department chief Pornpoj
Penpas and his wife declared 94.6 mil-
lion baht in assets and no debt.

Mr Pornpoj, who is also chairman of
the Provincial Waterworks Authority
board and an Egat board member, had
assets worth 66.7 million baht.
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Rosy outlook for post-bid telecom sector

Bigger spectrum cost
savings for AIS, True

KOMSAN TORTERMVASANA

A telecom analyst has a positive out-
look for the telecom sector following the
mobile spectrum auction on June 29 as
theresults couldlead to bigger spectrum
cost savings for both Advanced Info Ser-
vice (AIS) and True Corporation.

Their successful acquisitions made
at the auction have resulted in them
holding a higher share ofholdings in the
mid-band, according to Pisut Ngamvi-
jitvong, senior equity research analyst
of Kasikorn Securities (KS).

AIS subsidiary Advanced Wireless
Network (AWN) and True subsidiary
True Move H Universal Communica-
tion (TUC) were the only two qualified
biddersin the auction of four spectrum
bands, hosted by the National Broad-
casting and Telecommunications Com-
mission (NBTC).

AWN grabbed 30MHz bandwidth of
2100MHz by tabling a bid of 14.8 bil-

AUCTION OUTCOME TO BUOY SECTOR
An analyst is upbeat on the telecom sector
after the mobile spectrum auction as the
result may spur savings for AlS and True.

lion baht, while TUC bagged 20MHz of
1500MHz and 70 MHz of 2300MHz with
a combined offer of 26.4 billion baht.

Neither bid for the 850MHz band.

They are required to pay the first
instalment of the spectrum upfront
(50% of the winning prices) by July 29.
Thelicences will be effective as of Aug 4.

Mr Pisut said total winning prices at
the auction of over 41 billion baht was
less than the 50-billion-baht estimate
put forward by KS.

He added that the price of the
2100MHz band at 14.8 billion baht for
all three spectrum blocks was in line
with KS’s expectations (at 10% higher
than the reserve price).

Moreover, the winning price of the
2300MHz band at 21.7 billion baht
for all seven blocks was 37% below
the expectation.

True's acquisition of four blocks of
the 1500MHz band was unexpected,
he added.

He said AIS acquired bandwidth of
30MHz from the auction versus KS’s
expectation of 60MHz maintains AIS’s
current 200-MHz bandwidth holding
of mid-band spectrum.
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True acquired bandwidth of 90MHz
versus an expectation of 40MHz,
increasing its mid-band spectrumhold-
ing to 2860MHz, Mr Pisut said.

He said that based on KS's calcula-
tions, AIS should be able to save 2.5 bil-
lion baht on spectrum cost (pre-tax) in
2026 versus KS's previous post-auction
estimate of 1.2 billion baht, while True
should save 4.6 billion baht versus
KS'’s post-auction estimate of 5.3 bil-
lion baht.

On present value basis, the value
accretion from the spectrum cash sav-
ings will be 12 baht per share for AIS
and 1.7 baht per share for True.

In short, KS has a positive view of the
spectrum auction, he added.

He said the bidding competition was
less than KS had expected as AIS main-
tained its financial discipline to go for
only the 2100MHz band.

In addition, the total spectrum
upfront fee was 41.2 billion baht, which
was 16.5% below KS'’s expectations.

AlS’s net spectrum cost savings
should be about 2.5 billion baht in
2026, which is 108% higher than KS
had projected.
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However, True’s strategic decision
to acquire 1500MHz band in addition
to the entire 2300MHz band surprised

the market.

The company’s strategy to increase
its mid-band spectrum holding should
translate into better service quality and
thus higher competitiveness at least
until the NBTC makes the 3500 MHz
band become usable in 2029 or 2030.

Pirongrong Ramasoota, NBTC com-
missioner, posted on her Facebook page
that, as she expected, there was a low
level of competition in the auction.

She added that in the scenario that
there would be low competition, the
spectrum reserve price should have
been set at a higher level to generate a
huge revenue to state coffers.

PREPPING A 850MHZ AUCTION
The NBTC board is slated to hold a
meeting tomorrow to consider all
dimensions of the June 29 auction
results.

NBTC commissioner Somphop
Purivigraipong said the regulator is
preparing a plan to auction the unsold
850MHz band.

Two sets of the 850MHz band were
on sale in the auction, each containing
10MHz of bandwidth at a reserve price
of 7.7 billion baht each.

Mr Somphop said the auction of the
unsold 850MHz might also include
the expiring 2100MHz in the auction.
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It is the part of the 2100MHz spectrum
which was auctioned many years ago
and expires in 2027.

Sigve Brekke, group chief executive
of True Corporation Plc, said the com-
pany’s two newly acquired frequency
bands are strategic investments, and
will bring significant benefits to
customers.

He added that with these additional
frequencies, True will hold the most
extensive and well-rounded spectrum
portfolio in Thailand, enabling it to
continue modernising its network to
deliver even greater performance and
coverage.

Total winning prices at
the auction of over 41
billion baht was less
than the 50-billion-
baht estimate put
forward by KS.

PISUT NGAMVIJITVONG
Senior equity research analyst,
Kasikorn Securities
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